VEF: Annual General Mandate 2019
On 28 Jun 2019, Vietnam Exhibition Fair Center Joint Stock Company announced the Annual General Mandate 2019 No. 01/ 2019/ NQ – DHDCD – VEFAC as follows:

1. Approve the report on activities in 2018 and plan for 2019 of Board of Directors of the Company

2. Approve the report of Board of Managers on result of production and business activities in 2018 and business operation plan for 2019 of the Company:

a. Result of production and business activities in 2018
Result of business activities of the Company from 01 Jan 2018 to 31 Dec 2018 according to the financial statement 2018 of the Company which was audited by Ernst & Young Vietnam Company Limited is as follows:

Unit: VND billion

	Targets
	Implementation

	Net revenue
	15.1

	Revenue from financial activities
	54.9

	Profit before corporate income tax
	41.5

	Profit after corporate income tax
	32.6


b. Business operation plan for 2019
Business operation plan for 2019 of the Company is as follows:

1. Number of Exhibition Fair: three Exhibition Fairs
2. Expected revenue:

- Revenue from sales and services supply: VND 17.4 billion

- Revenue from financial activities: VND 59.1 billion

3. Approve the report of Supervisory Board on result of business activities in 2018 of the Company and activities in 2018 of Board of Directors, Board of Managers and Supervisory Board  

4. Approve audited financial statement of 2018 of the Company

5. Approve the submission on plan to use accumulated profit after tax of 2018 of the Company

Based on the data audited by Ernst & Young Vietnam Company Limited, total accumulated profit after tax of Vietnam Exhibition Fair Center Joint Stock Company as at 31 Dec 2018 is VND 146,945,342,015
After reviewing and discussing, Board of Directors of the Company decides to ask approval for the plan to not pay dividend of 2018 to shareholders of the Company from the General meeting of Shareholders. Total current undistributed profit after tax of the Company will be used to supplement working capital of the Company.

6. Approve remuneration of members of Board of Directors and Supervisory Board of the Company according to the Submission which is submitted o the Meeting

7. Approve the plan to select an independent audit company for financial statements of 2019 of the Company.

The General meeting of Shareholders approves the list of independent audit companies that one of them may be selected as the independent audit company for financial statements of 2019 of the Company as follows:

(i) Ernst & Young Vietnam Company Limited

(ii) PricewaterhouseCoopers Vietnam Company Limited

(iii) Deloitte Vietnam Company Limited

(iv) KPMG Vietnam Company Limited

Assign General Manager of the Company to review and decide selecting one from above list of audit companies as the Audit Company for financial statements of 2019 of the Company.

8. Approve the submission of Board of Directors of the Company on issuing more shares to existing shareholders to increase charter capital of the Company

a. General information about the issuer

- Name of issuer: Vietnam Exhibition Fair Center Joint Stock Company 
- Business registration certificate No. 0100111472 issued the first time on 04 Jan 2011 by Hanoi Department of Planning and Investment
- Headquarter address: No. 148 Giang Vo Street – Giang Vo Ward – Ba Dinh District – Hanoi – Vietnam 

- Charter capital: VND 1,666,040,500,000

- Main business lines: organize fairs, exhibitions, conferences at home and abroad
b. Information about share to be issued

- Name of share: share of Vietnam Exhibition Fair Center Joint Stock Company 
- Stock code: VEF

- Type of share: common share

- Par value: VND 10,000/ share

- Total number of issued shares according to charter capital: 166,604,050 shares

- Total charter capital: VND 1,666,040,500,000

- Number of treasury shares: 3,000 shares

- Number of outstanding shares: 166,601,050 shares

- Total number of shares expected to be issued: 1,222,851,707

- Total value of number of shares expected to be issued according to par value: VND 12,228,517,070,000

- Total number of shares after the issue of shares: 1,389,455,757 shares
- Charter capital of the Company after the issue of shares (expected): VND 13,894,557,570,000

- Issue price: VND 10,000/ share

- Total proceeds from the issue of shares (expected): 12,228,517,070,000

- Entities: existing shareholders of Vietnam Exhibition Fair Center Joint Stock Company are named in the list of shareholders of the Company closed as at the record date for the issue of share provided by the Vietnam Securities Depository (VSD)
- Issue method: issue share to existing shareholders of the Company according to their shareholding percentage

- Rate of allocation of rights: 1:7.34 (shareholders who own 1 share of VEF as at the record date will receive 1 purchase right. Each purchase right corresponds to 7.34 additionally issued shares). The shareholders have right to not register to purchase or refuse to purchase additionally issued shares of the Company
- Method of rounding: number of shares distributed shareholders of the Company will be rounded down to unit digit.

- Principle of handling odd-lot shares and unsold shares: assign Board of Directors of the Company to decide the plan to handle total number of odd-lot shares and distribute number of shares that shareholders of the Company has not registered to purchase or refused to purchase with the price not lower than the price for existing shareholders. There number of odd-lot shares and unsold shares will be restricted to be transferred within 1 year from the date of completing the issue of share
- Takeover bid

- Transfer purchase right: shareholders of the Company owning purchase right are allowed to transfer their purchase rights to other persons or organizations. The assignee is not allowed to transfer to a third party.
- Total number of additionally issued shares is not restricted to be transferred (except for mentioned number of odd-lot shares and unsold shares)

- Execution time (expected): within 1 year from the issue plan is approved by the General meeting of Shareholders of the Company. Specific execution time will be decided by Board of Directors of the Company at the right time
- Method of determining issue price

c. Plan to use the proceeds from the issue of share
Total proceeds (expected) from the issue of shares is VND 12,228,517,070,000

Total expected proceeds from the issue of shares will be issued for the following purposes:

(i) Implement a number of projects of the Company as follows:

	No.
	Name of projects
	Expected use of profit (VND billion)

	1
	National Exhibition Fair Center Project
	5,777

	2
	148 Giang Vo Project
	4,089

	3
	Me Tri Project
	2,362

	Total 
	12,228


(ii) Remaining profit will be used to supplement the working capital serving production and business activities of the Company
According to actual situation of the Company, Board of Directors will decide detailed plan to use the proceeds and balance and adjust the use within scope of the proceeds from the issue of shares on the basis of ensuring interests of the Company and its shareholders.

d. Approve the increase in the Company’s charter capital after the issue of share

- Current charter capital of the Company: VND 1,666,040,500,000
- Additional charter capital (expected): VND 12,228,517,070,000

- Total charter capital after the issue of share (expected): VND 13,894,557,570,000
- Total number of shares: 1,389,455,757 shares. In which:

+ Common share: 1,389,455,757 shares

+ Preferred share: 0 share

+ Par value: VND 10,000/ share

e. Amend and supplement charter of the Company

d. Authorization of the General meeting of Shareholders 

9. Approve dismissing Ms. Mai Huong Noi and Ms. Nguyen mai Hoa from member of Board of Directors of the Company according to Submission of the Company’s Board of Directors 

10. Elect additional member of Board of Directors of the Company as follows:

Election result is as follows:

	No.
	Name of candidates 
	Number of votes
	Rate

	1
	Ms. Phan Thu Huong
	163,335,680
	100.00 %

	2
	Mr. Tran Le Phuong
	163,324,880
	99.99 %


Term of office of newly elected members of Board of Directors of the Company is the remaining time of term of office 2015 – 2020. After electing new members, Board of Directors of the Company in the term of office 2015 – 2020 is inclusive the following individuals:
1. Ms. Ly Hoa Lien – chair of Board of Directors

2. Mr. Vu Ngoan Hop – member of Board of Directors 

3. Mr. Le Thang Long – member of Board of Directors 

4. Ms. Phan Thu Huong – member of Board of Directors 

5. Mr. Tran Le Phuong – member of Board of Directors 

11. Implementation of this Annual General Mandate

This Annual General Mandate takes effect from the date of signature.

All members of Board of Directors, Supervisory Board and Board of Managers of the Corporation are responsible for depending on their assigned rules, duties and powers to implement contents of this Annual General Mandate.
